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CERTIFICATION OF APPROVED BUDGET

It is hereby certified that the approved Budget made a part hereof complies with the

requirements of law and the rules and regulations of the Local Finance Board, and approval is

given pursuant to N.J.S. 40A:5A-11.

State of New Jersey

Department of Community Affairs
Director of the Division of Local Government Services

By:

onApllfo Dae 12/3/12
CERTIFICATION OF ADOPTED BUDGET

It is hereby certified that the adopted Budget made a part hereof has been compared with the

approved Budget previously certified by the Division, and any amendments made thereto. This

adopted Budget is certified with respect to such amendments and comparisons only.

State ofNew Jersey

Department ofCommunity Affairs
Director of the Divisjon ofLocal Government Services

By:
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2013 PREPARER'S CERTIFICATION

BOROUGH OF BUENA MUNICIPAL UTILITIES

AUTHORITY – WATER OPERATION

AUTHORITY BUDGEТ

FISCAL YEAR: FROM JANUARY 1, 2013 TO DECEMBER 31, 2013

It is hereby certified that the. Authority Budget, including both the Annual Budget and the Capital
Budget/Program annexed hereto, represents the members of the governing body's resolve with

respect to statute in that; all estimates of revenue are reasonable, accurate and correctly stated, all

items of appropriation are properly set forth and in itemization, form and content, the budget will
permit the exercise of the comptroller function within the Authority.

It is further certified that all proposed budgeted amounts and totals are correct. Also, I hereby
provide reasonable assurance that all assertions contained herein are accurate and all Supplemental
Schedules required are completed and attached.

(Preparer's signature)

Mary Ann Chalow
(Print Name)

Accountant

(Title)

_P.O. Box 696

(Address)

Chaehalea

Minotola, NJ 08341-0696

(City, State, Zip Code)

856-697-1784 / 856-697-1434

(Phone number) (Fax number)

cherylsantore@verizon.net

(Email Address)
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2013 APPROVAL CERTIFICATION

BOROUGH OF BUENA MUNICIPAL UTILITIES

AUTHORITY – WATER OPERATION

AUTHORITY BUDGEТ

FISCAL YEAR: FROM JANUARY 1, 2013 TO DECEMBER 31, 2013

It is hereby certified that the Authority Budget, including Supplemental Schedules appended hereto,
are a true copy of the Annual Budget and Capital Budget/Program approved by resolution by the

governing body of the Borough of Buena Municipal Utilities Authority - Water Operation, at an

open public meeting held pursuant to N.J.A.C. 5:31-2.3, on the 31st day of October, 2012.

It is further certified that the recorded vote appearing in the resolution represents a not less than a

of the full membership of the governing body thereof.majority

m Sartoru
(Secretary's signature)

Cheryl Santore

(Print Name)

Secretary

(Title)

P.O. Воx 696

(Address)

Minotola, NJ 08341-0696

(City, State, Zip Code)

856-697-1784 / 856-697-1434

(Phone number) (Fax number)

cherylsantore@verizon.net

(Email Address)
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R-23-2012

2013 Authority Budget Resolution
BOROUGH OF BUENA MUNICIPAL UTILITIES AUTHORITY – WATER

OPERATION

FISCAL YEAR: FROM JANUARY 1, 2013 TO DECEMBER 31, 2013

WHEREAS, the Annual Budget and Capital Budget for the Borough of Buena Municipal Utilities Authority - Water

Operation for the fiscal year beginning, January 1, 2013 and ending, December 31, 2013 has been presented be fore the

governing body of the Borough of Buena Municipal Utilities Authority at its open public meeting of October 31, 2012;
and

WHEREAS, the Annual Budget - Water Operation as introduced reflects Total Revenues of $ 764,771 Total

Appropriations, including any Accumulated Deficit if any, of $ 853,883 and Total Unrestricted/Undesignated Net Assets

utilized of $89,112; and

WHEREAS, the Capital Budget t asas introduced reflects Total Capital Appropriations of $40,000 and Total
Unrestricted/Undesignated Net Assets planned to be utilized as funding thereof of $0; and

WHEREAS, the schedule of rates, fees and other charges in effect will produce sufficient revenues, together with all other

anticipated revenues to satisfy all obligations to the holders of bonds of the Authority, to meet operating expenses, capital

outlays, debt service requirements, and to provide for such reserves, all as may be required by law, regulation or terms of
contracts and agreements; and

WHEREAS, the Capital Budget/Program, pursuant to N.J.A.C. 5:31-2 does not confer any authorization to raise or

expend funds; rather it is a document to be used as part of the said Authority's planning and management objectives.
Specific authorization to expend funds for the purposes described in this section of the budget, must be granted elsewhere;
by bond resolution, by a project financing agreement, by resolution appropriating funds from the Renewal and
Replacement Reserve or other means provided by law.

NOW, THEREFORE BE IT RESOLVED, by the governing body of the Borough of Buena Municipal Utilities Authority,
at an open public meeting held on October 31, 2012 that the Annual Budget, including appended Supplemental
Schedules, and the Capital Budget/Program of the Borough of Buena Municipal Utilities Authority - Water Operation for

the fiscal year beginning, January 1, 2013 and ending, December 31, 2013 is hereby approved; and

BE IT FURTHER RESOLVED, that the anticipated revenues as reflected in the Annual Budget are of sufficient amount

to meet all proposed expenditures/expenses and all covenants, terms and provisions as stipulated in the said Authority's
outstanding debt obligations, capital lease arrangements, service contracts, and other pledged agreements; and

BE IT FURTHER RESOLVED, that the governing body of the Borough of Buena Municipal Utilities Authority will

consider the Annual Budget and Capital Budget/Program for adoption on December 12, 2012.

Chiryl M. Santore
(Secretary'sSignature)

Governing Body
Member:

BRUNINI

BAKER

Recorded Vote

Aye

1031/12
(Date)

Nay Abstain Absent

BERTONAZZ1
MIELKE ☑

SOTO ☑

WOSHNAK
DuBois ☑ Page 2



BUDGET MESSAGE 2013

BOROUGH OF BUENA MUNICIPAL UTILITIES AUTHORITY —

WATER OPERATION

AUTHORITY BUDGET

FISCAL YEAR: FROM JANUARY 1, 2013 TO DECEMBER 31, 2013

1. Complete a brief statement on the 2013 proposed Annual Budget and make

comparison to the current year's adopted budget. Explain significant increases or

decreases, if any.

The 2013 budget reflects an overall decrease of $25,669 over the 2012 budget of which
$18,200 can be attributed to the decrease in annual Debt Service, $15,400 to a decrease in

Electric resulting from utilizing an on-line reverse auction for the purchase of electricity and
an increase in $13,875 in total Salaries and wages.

2. Complete a brief statement on the impact the proposed Annual Budget will have

Anticipated Revenues, especially service charges and on the general
purpose/component unit financial statements. Explain significant increases

on

or

decreases, if any.

in

User charges are projected to increase by approximately $21,859 as a result of an increase
"excess" flow charges.

3. Describe the state of the local/regional economy and how it may impact the

proposed Annual Budget, including the planned Capital Budget/Program.
The local economy, like the regional economy is suffering. As a result, the Authority
anticipating minimal growth in 2013.

4.

is

Describe the reasons for utilizing Unrestricted/Undesignated Net Assets in the

proposed Annual Budget, i.e. rate stabilization, debt service reduction, to balance the

budget, etc.

Unrestricted/Undesignated Net Assets are being utilized to stabilize rates and balance the
budget.

5. If the proposed Annual Budget contains an Accumulated Deficit either existing or

anticipated, pursuant to N.J.S.A 40A:5A-12, then an explanation as to reasons for
occurrence must be disclosed. Not Applicable.
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